VILLUM FONDEN

Rozvojova agentura BBSK n.o.
Nam. SNP ¢.14585/1

974 01 Banska Bystrica
Slovakia

Att.: Andrea Pavlikova

28 October 2020

We refer to your application of 8 April 2020, in which you have applied for financial support for
the project “Regional Career Guidance sentres”.

We are pleased to inform you that the Board of VILLUM FONDEN has decided to grant
you for the purpose:

A maximum amount of DKK 6,334,735.-
(sixmillionthrcchundrcdthirtyfourthousandscvcnhundrcdthirtyfive)
approx. cqui\'alcm to EUR 850.,989.-. Please note that in case of discrepancy, the DKK amount
stated above shall prevail).

For your information, the Foundation has reserved a supplementary amount to conduct external
monitoring of the project. While the monitoring will be arranged at the initiative and under the
instruction from the Foundation and will be paid for from the supplementary amount and not
from the above grant to you, you are expected to cooperate with the monitoring.

Please read, sign and return a copy of the enclosed document “Terms and Conditions™ as
scanned email attachment to the consultant that we involve in the monitoring of your project.

You will receive his/her name and contact information by email from us.

The Board wishes you good luck with the project implementation.

Yours sincerely

Chairman of the Board

File No.: 36542 1



Name of grantee: Rozvojova agentira BBSK n.o.
Project title: Regional Career Guidance Centres

Amount and date: DKK 6,334,735.-, 28 October 2020

Terms and conditions

It is a condition for the grant that all activities supported by the grant are implemented according
to all applicable laws and regulations. VILLUM FONDEN does not assume any liability - legal,
financial or otherwise - for the project and its accomplishment.

It is a condition for the grant that the project is fully financed. The grant will be reduced
proportionately with any amount received from other sources that covers expenses included in
the application. The amount of the grant has been set on the basis of the budget in the
application with subsequent amendments approved by the Foundation, if any. The grantee shall
ensure that the project to the extent possible under local law receives VAT refund or otherwise
recovers or sets off VAT on goods and services purchased by the project. If refund of VAT is
not possible, the grantee himself or external sources must finance the part of the VAT that is
non-refundable, securing that the Foundation grant is not used for VAT expenses.

This is a charitable grant which may solely be used to and for charitable activities. You as a
grantee must be able to show proper documentation for this by book-keeping or accounting
transcript or similar and by approval of the charitable nature of the activities from relevant tax
authorities. This also includes that no portion of the grant may be used to provide dividends or
similar returns to shareholders or owners, if the recipient organisation has shareholders or
owners.

Work plan and time schedule

It is a condition for the grant that a revised, full and detailed project document, including (i) ime
schedule, (ii) detailed project implementation design and work plan and (iif) a revised budget for
implementation according to the amount granted, is agreed with the Foundation on the basis of a
proposal from you. Your proposed revised project documents, including budget, must be
submitted to the Foundation within two months after the date of this grant letter and should be
agreed with the Foundation no later than three months after the date of this grant letter. In case a
revised project plan is not received and accepted by the Foundation within these time limits, the
grant may be withdrawn.

Before start of project activities, including public announcement of the grant, can take place, all
implementation conditions, project monitoring, time plans and project documents must be
agreed with the Foundation. Any activity started before is solely your own responsibility and can
only be included in the eligible costs if formal start permission is issued by the Foundation.
Formal project start permission is issued by the Foundation when and if an agreement on Project
Implementation Documents 1s reached. Failure to comply with this requirement may lead to
withdrawal of the grant.
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Accounting, auditing and transparency

It is a condition for the grant that all payments are within reasonable standards and levels
according to what is generally seen on similar costs at national level. Further justification and
approval of the budget should be included in the Project Implementation Forms that will be
worked out during the coming period before starting the project and which are subject to
approval by the Foundation.

As a grantee you are responsible for all aspects of the proper administration of the grant and for
reporting according to the project plan and this agreement. Please note that the Foundation
requires accounting and auditing for all project costs and revenues by an auditor appointed by the
Foundation. From the start of the project, you are required to establish appropriate accounting
and auditing procedures.

The Foundation requires that a separate bank account be opened with a reputable bank for the
sole purpose of administration of funds received under the grant.

The Foundation has established a mandatory project accounting and auditing system, which you
as a grantee shall utilize in connection with the grant. This system will include online project
accounting by the grantee and auditing by an auditor appointed by the Foundation. The
Foundation will provide further instructions as to the details of the system. The Foundation will
bear costs related to the license to use the online accounting system and the fee to the auditor
appointed by the Foundation, while the Foundation expects your budget to cover the accounting
entries and otherwise to be reduced accordingly with saved project accounting and audiung costs.
The system is meant for meeting the Foundation’s requirements for project accounting and
auditing, which do not necessarily meet all local accounting and auditing requirements. In this
context, the grantee is solely responsible for understanding and meeting local accounting and
auditing requirements that apply to you and your project.

The Foundation requires that the grant be utilized in 2 financially efficient and responsible
manner. All transactions shall be conducted at arm’s length and market terms. Any individual or
entity related to or affiliated with the project may not function as supplier to or beneficiary of the
project, except if explicitly described and transparent in the application to the Foundation.

The grantee shall implement the grant in accordance with the principles of the UN Global
Compact, which shall be observed in all aspects of the project implementation and grant
administration.

Administration of the grant
The grant can be used only for the purpose described in the application and will be valid for use
for a period of 68 months from the date of this grant letter.

If the project has not been concluded before expiry of the grant period, and the grant period has
not in advance been extended by the Foundation, the Foundation may without further notice
cancel any remaining payments under the grant.
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The grant will be released in appropriate instalments according to a time and payment schedule
agreed with the Foundation. We look forward to receiving your proposal for such a time and
payment schedule, which should be based on your full and detailed project work plan.

The Foundation reserves the right to withhold and cancel, if necessary, the entre grant and any
remaining instalment of the grant at any time during the project period if the grantee fails to
deliver reports according to the terms and conditions of the grant, or if project activities appear
not to be taking place in accordance with the application and the project work plan, or if other
matters in the reasonable opinion of the Foundation seriously put the successful accomplishment
of the project at risk, such as for example fraudulent acts, material misleading or incomplete
information in the application process or reporting from the project, material disputes relating to
the project, etc. In case of circumstances in which such material issues deem that the Foundation
cancels the entire grant, the grant including interest and project-related costs may be claimed back
by the Foundation irrespective of whether any amount of the grant has already been paid to the
grantee and utlized on project activities.

Purchase of land or property and construction or renovation activities of a value exceeding EUR
70,000 must usually be supervised by an independent consultant performing full control of
budgets and overseeing the construction. The Foundation decides whether an independent
consultant is needed for a specific purchase, construction or renovation activity.

It is a condition for the grant that all property, materials, land and buildings (constructed or
renovated) which are financed from the grant shall be used only for the purpose described in the
application for a period of no less than ten years after the start of the project period. Upon sale
or alternative use of such assets after the period of ten years has expired, the grantee hereby
agrees to use any proceeds for promoting the general purpose of the project and to promptly
provide adequate information and documentation in this respect to the Foundation. The
Foundation may at any time require that these restrictions be properly recorded on the property
through court registration or likewise. The grantee shall cooperate and permit such registration.
The Foundation shall pay the recording costs (court fee, etc.), if any.

The rights and obligations of the grantee as laid down in this grant letter cannot be assigned to a
third party without the prior, written consent of the Foundation.

Monitoring, evaluation and dissemination of experience

For social projects taking place outside of Denmark the Foundation will appoint a consultant to
oversee the project implementation and to report independently to the Foundation. While the
consultant may provide assistance, guidance and information to the project, the Foundation 1s
not part of the project and is not liable for any aspect of the project implementation. The
consultant is not an agent or representative of the Foundation and cannot enter into agreements,
waivers of rights under the grant etc. on behalf of the Foundation.

The Foundation reserves the right to demand supervision, research, monitoring and evaluation of
the project using own consultants, who should ar any time have unlimited access to all
information. The grantee accepts to bear own costs related to presenting information and
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participating in meetings and in activities relating to such monitoring, research and evaluation
activities as may be required by the Foundation.

The grantee shall prepare and carry all costs of arranging, in agreement with the Foundation, a
final report describing the project achievements to be presented to the Foundation no later than
three months after the expiration of the agreed project petiod.

It is a priority of the Foundation to anchor the projects and the ownership of any new knowledge
obtained through the projects locally and to create examples for local inspiration. For this
purpose, the grantee shall make relevant efforts to disseminate any important experience and
evidence gathered through the project. The grantee shall submit information and invitations to
the Foundation with respect to relevant project activities experiences such as seminars, training
events, public presentations, etc.

Communication and announcement of the grant

This grant is granted by VILLUM FONDEN as one of the two VELUX FOUNDATIONS. In
all future external communication please refer to the grant as given by THE VELUX
FOUNDATIONS.

THE VELUX FOUNDATIONS have the right to announce this grant in internal as well as
external media.

We would appreciate announcement of this grant according to agreement with the Foundations’
secretariat. The secretariat will also be able to assist the grantee in preparing and publishing such
announcement.

The grantee agrees to mention the role of THE VELUX FOUNDATIONS in all major
announcements, public meetings, organisational webpage and written reports concerning the
project.

Choice of law and venue
The grant, the grant letter and the terms and conditions are subject to and shall be interpreted
and construed in accordance with the laws of the Kingdom of Denmark.

Any disputes arising out of or in connection with the grant shall be decided by the Danish courts,
who shall have exclusive jurisdiction over the matter. Notwithstanding the foregoing, the
Foundation may in its discretion elect that a specific dispute shall be decided by the competent
local courts at the place of the grantee’s seat of business.

Details of grantee
The enclosed sheet “Grantee information sheet” shall be completed and returned to the
Foundation together with a signed copy of this document.
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Signatory’s confirmation of authority, etc.

By signing below, [ (we) hereby confirm that I am (we arc) authorized on behalf of the grantee to
execute and deliver the acceptance of the grant and the terms of the grant, including that all
internal and external approvals and formalities (including, but not limited to, any corporate
approvals required under grantee’s bylaws or other corporate documents and any notarial
confirmation and/or witnesses required under local law) for the execution and delivery have been
propetly obtained and complied with in order for this grant and the terms hereof to be binding
on the grantee.

I (we) additionally confirm that the attached sheet with information concerning the organization
of the grantee 1s true, accurate and not misleading.

The grantee shall submit to the Foundation a confirmation from an attomey-at-law approved by
the Foundation and qualified to practice law at the place of the grantee’s seat of business. The
confirmation shall include that this letter has been duly executed, delivered, etc. by the grantee
and shall be in accordance with further instructions from the Foundation.

On behalf of the grantee 1/we hereby accept the terms and conditions herein and return
this signed copy to THE VELUX FOUNDATIONS. In addition, I/we confirm the
authority as per the clause “Signatory’s confirmation of authority, etc. ”” above.

(date, signature on behalf of the grantee)
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THE VELUX FOUNDATIONS are comprised of the two philanthropic foundations VILLUM
FONDEN and VELUX FONDEN. Among our grant areas are scientific, environmental, social
and cultural purposes in Denmark and internationally. In 2019, the two foundations gave joint
grants of approx. EUR 178 million.

Both foundations were established by graduate engineer Villum Kann Rasmussen - the founder

of VELUX and other companies in the VKR Group, whose mission it is to bring daylight, fresh
air and a better environment into people’s everyday lives.
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